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Meanings of some contents of the manuscript:

∀ p<5% - means for all probability values less than 0.05
(significant at 5%)
& means “and”
ln[Earnings] means “natural log of variable “earnings”

p<5% means probability value less than 5% (significant at
5%)
p<10% means probability value less than 10% (significant
at 10%)
p<1% means probability value less than 1% (significant at
1%).
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